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      Microlink IT & Business College 

Department of Accounting and Finance  

                     Final Exam (Home-take) for Accounting Information System 

 

Course Code:  Acct 231                                          Program: Undergraduate 

Academic Year: 2019/2020                                    Batch: 2
nd

 Year       

Exam Date:  _____/12/2012 E.C.               Semester: II                                                                      

Total Marks: 30%                                                  Time given: 30 minutes    

           

                                                                                                                                                                        

 

Student’s Name:  __________________________________     ID No.: _________________ 

Section: _______________________________ 

Admission: Regular:                   Extension                  Add & Drop: 

 

General Instruction:  

 Write your name, IN number, department and Section in the question paper and answer 

sheet attached. 

 Read all the instructions carefully and perform each question as per the instruction in 

each part. 

 Check that the exam contains Five Parts and Five pages before starting the exam. 

 Turn-off your Mobiles before starting the exam and mobile for any purpose in the exam 

session will be considered as cheating. 

 Cheating is not allowed at any cost and it will leads to an automatic dismissal for the 

exam with “F” value for the exam results.  

 Write your answer in the provided Answer Sheet correctly.  

 

 

 

Part I: Multiple Choice Items 
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Instruction: Choose the correct answer and write the letter of the correct answer on the 

answer sheet provided 

1. Which of the following is/are not components of an accounting system? 

A. Chart of accounts 

B.  General Leger 

C. Cash receipts Journal 

D. All   

E. None 

2. A good and an effective system whether manual or computerized includes all but one of the 

following features 

A. Control 

B. Comparability 

C.  Flexibility 

D. Cost- benefit analysis 

E. None 

3. Which of the following is not a step in bank reconciliation? 

A. Comparing deposit checks 

B. Adjusting for bank charges 

C. Adjust for interest earned 

D. Subtracting outstanding checks 

E. None 

 

 

4.  Payroll tax tables would be found in a (n)__________ file. 
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A. Master                         C. Open data 

B. Reference                    D. Transaction 

5. Which type of file has only temporary significance to management? 

A. Master                     C. Open data 

B.  Reference             D. Transaction         E. None 

6. What sequence of events is pertinent in designing an accounting information system? 

A. Design inputs, processes, and then outputs 

B. Design chart of accounts, inputs and then processes 

C. Design reports, inputs and then chart of account 

D. Design reports, hart of accounts and inputs 

E. A and C 

7. The responsibility for establishing and maintaining an internal control structure rests with  

A. Internal auditing.          C. The treasurer 

B. Management                D. The controller. 

8. Which of the following is an element of an internal control process? 

A. Information and communication       C. Reasonable assurance 

B. Internal audit function                       D. Management control methods 

9. Which of the following limits the initiation of transaction or performance of an  activity to 

selected individuals? 

A. Authorization           C.  Approval 

B. Fidelity bond            D. Audit trail 

10. The central feature in a write-off procedure is an analysis of past due accounts usually done 

with an aged trail balance. 

             A .True                                                   B. False 

11. Credit department functions in accounts receivable application system does not include the 

approval of sales returns and allowances. 
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                 A. False                                               B. True 

12. Organizational independence does not necessarily requires the custody of an asset to be 

under a separate authority form record keeping function. 

           A. True                                                      B. False 

13. What is the best control procedure to prevent paying the same invoice twice? 

A. Segregate check-preparation and check-signing functions 

B. Prepare checks only for invoices that have been matched to receiving reports and 

purchase orders 

C. Require two signatures on all checks above a certain limit. 

D. Cancel all supporting documents when the check is signed. 

14. Which document is used to record adjustments to accounts payable based on the return of 

unacceptable inventory to the supplier? 

A. Receiving report          C. credit memo 

A. debit memo                  D. purchase order 

Part II: Essay type Questions 

1. Describe the major features and operations in a sales order application system? 

2. What is the difference between billing and accounts receivable? 

3. What are the main features in transaction flow of accounts receivable? 

4. Explain the following terms. 

 Sales returns and allowance 

 Write of account receivable 

 

 

 

 

Answer sheet 
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